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6$%8. 2 KDVWJJHG W R MKYHQLOH ( DVWHLQ
,P SHUDO( DIV Z WK * 36 WDQWP LWHW/

2 QH RI VKHP KDV VSHQWKLV | LUAWZ LOQWAU LQ
0 LGG® ( DWWDQG FDP H EDFN VR * HRUI LD LQ
0 DIFK : H FRXGB ILQG KIP VKWRXJK * 3&
VLJ QDO KHDOK\ DQG D@J LRZ Q XS

6 LQFH VKLV LV VKH VHFRQG FDVH RXWRI
VKDWI HGI @QJ VWDJJHG E\ XV KDV LHDFKHG WR
RQH \ HDURI DJH

8 QIRUXQDWQ Z H DUH QRWLHFHLYLQJ DQ\
VLJ QDOILRP DQRVKHU LQGLYLGXDO EXW
KRSHIX@ KH FRXG KDYH VXUYLYHG VRR



021,725,1* 72 (/,0,1$7(
7+5($76 $1' 6(( $ &/ ($5
3,8785(

W 2D | HIp peu§HESHD pH 20 LRXU
WADP KDV FRQGXFWG VXUYHLADQFH RQ SRZ HU QQHV
LQ VKH GHVLI QDVHG DWHD | RU( DWHLR ,P SHUDO( DJ GH
FRQVHUWDWRQ 7KH VSHFLHV IDFH D VLJ QL LFDQWVK LHDW
ILRP HOIFWRFXWRQ DQG FDUWHIXOS MQQLQJ FDQ KHCS
S UHYHQWGLWX LE DQFH DQG P RUMDAW Z LVWKLQ VKH
SRSXDWRQ
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FRADE RWDWRQ Z WK D IHVHDUFKHUILRP @D 6 VDV

8 QLYHUIW FRAHFWAG EQRRG FQRDFDODQG RLDO

VDP SGHV ILRP \ RXQJ ( DWHWYQ ,P SHUDO( DJ GV

6 HYHQ NKYHQL® HDJ GHV Z HUIH VWWHG DQG VK HLU VH[
Z DV GHWHLP LQHG XVIQJ P RGIFXMUP HWKRGV
LQGLYLGXD Z HWH IHP D& DQG  Z HWH P DG

$ GGIWRQDA WXG\ WHYHDGHG GLU | HLHQWE DFVHUDO
DQG | XQJ DOVSHFLHV LQ VKRVH MK YHQL® HDJ GHV

) XUKHU ME RWDVRU. WX GLHV DUH SMQQHG VR J DLQ D
FAHDUHU X QGHUMDQGLQJ RI VKH KHDOK LWXHV RI VIKH
RFDOSRS X MWRQ

w EH2b D HIub6 §S6/ /P&SH L' XUQJ WKH
EWHHGLQJ VHDVRQ VKH GRFDOSRSXMWRQ RI

( DWHWY ,P SHUDO( DJ @ Z DV P RQLVRWHG , QLWDQD
QHWV Z HWH IHFRWGHG DQG HJ XMWY DWHWHG VR

GHWALP LQH VK HLUWDWKYV XMQJ VKH VXFFHWI XO

EWHGLQJ LQGH[ ' XH VR XQIDYRUDE GH

P HWRLR@RJ LFDOFRQGLWRQV LQ MW VSUQJ

EWHHGLQJ VHDVRQ IRUIRXUSDLW KDV | DLO’G.

I Sy u2sS H2S/ B 2P B L 6DEXNR FRP SGHWAG
VKH DQDQ WLV RI FDP HWD WDS GDVD RI
&KDFKXQD P DQDJ HG WHVHUYH 7KH DQDQ WLV KDV
SLRYLGHG YDOXDE G4 LQVLI KW LQVR VKH
FRQFHQWDWRQ RI P DP P DO/ LQ VSHFLULF DUHDV DV
Z HGDDV LGHQWI\ LQJ VKH P DLQ GLWXLEDQFHV DQG
VK LHDW VKH\ | DFH




JTAY +G
S-TUPBUFO

mS ®:8S/p2u:H2SH i 20 @S: lpyp B/ uy p HI® b
| @S8@P SwS SPu2u® 2 u: p2hp) 0S: Hu2 Jpu 2DES.

sk SN

6$%8. 2 LHIXMDW WHDFKHV RXWVR VKHSKHUGV 0 RUIHRYHU RXUDSSRDFK LQYRO'HG |RWHUQJ
DQG IDWP HW DQG DFWYHQ LQYROHV VKHP LQ RXU WURQJ HU GRFDOFRQQHFWRQV %\ SURUW] LQJ
DFWYLWHY %X LGBLQJ WXWWDQG HQFRXWDJ LQJ VKHLU HQJ DJHP HQWZ VK VKHSKHUWGV IDWP HW DQG VKH
SDUNFLSDWRQ KDYH EHHQ NH\ SURUWHYV IRUXV Z LIGHUFRP P XQIW Z H KDYH WEHQJ VKHQHG RXU WHV
DQG HQKDQFHG VKH LP SDFWRI RXULQIWDWYHV 7KHLU
H FROGXFWG D VKRWRXJ K QHHGYV DWHWP HQW DFVLYH SDUAFLSDWRQ DQG LQSXWKDYH EHHQ FUXFLDO

DQG HQVXWHG VKH HI I LFLHQWGHQ@YHU RI DWILWDQFH LQ VKDSLQJ VKH VXFFHW Rl RXUZ RWN
VR LQGLYLGXDY LQ VKH FRP P XQLW

GHP RQWUDWQJ RXUFRP P LW HOQWWR VKHLUZ H@® &RP SHAMG LQ SDUNVE\ VKH RITHURI LOQFHQWYHV LQ
EHLQJ QHZ IDWP HUDJ WHHG VR SDUNFLSDWA LQ VKH

SRMHFW LOQWRGXFLQJ D LIRWWRQDOJ WD] LQJ VFKHP H
%\ JLYLQJ VKHP D YRLFH Z H DLP HG VR LQFWHDWH ROVR P RUH VKDQ KD Rl VHULVRU

DZ DWHQHW DQG WHFRJ QUWRQ Rl VK HLU LQYDOX DE O
LROH LQ VKH FRP P XQLW
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6$%8 . 2 KDV XQGHWIDNHQ YDURXYV DFVLYLWHV
VR VDIHJ XDUS DQG HWRUH VKH KHDOK RI VKH
* D@L ) RUIHWY

7R DWHW VKH | RLHWW FRQGLWRQ

FRP SWHKHQWYHQ Z H FRQGXFWAG D | RUHWY
KHDQ®X DWHWP HQW %DVHG RQ VKH ILQGLQJ V
Z H LGHQWI LHG VKH QHHG I RUVSHFLILF
LOVHUYHQWRQV VR SLRVHFWVKH | RUHVW

&RQVHT XHQW® Z H DUDQJ HG D J DELRQ VKDW
VHUYHV DV D QDVXUDOE DULHU HI HFVYHQ
LQFWHDVIQJ Z DWHU GYHOY DQG HQVXUQJ VKH
HI I LFLHQWI GRRGLQJ RI VKH IRIHWV ,Q

KD RI |G(RRGS MLQ | RUIHWKDYH EHHQ | GRRGHG

6$%8 . 2 DOR LQWRGXFHG |HQFHG Z DWHUQJ
FRULGRW VK DWVHUYH DV GHVL) QDWAG DUHDV

Z KHWH KHUGV FDQ DFFHW Z DWHUZ LVKLQ VKH
IRUHWW 7KLV DSSRDFK KDV VLJ QL LFDQV®
WHGXFHG HQFURDFKP HQWDQG LP SLRYHG VKH
GLWULE XVIRQ RI KHUGV VHHNLQJ Z DWHU
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,Q 6$%8 . 2 KDV VXFFHWIX@

1LQDQ@] HGVKH FRQWUXFWRQ RI DQ HFRVRX U\VP

LOI DWUKFWKLH Z LVKLQ VKH & KDFKXQD 0 DQDJ HG
5 HVHUYH

7KLV LQMDWYH LQFOXGHY VKH HWDE QVKP HQWRI
EXQJDMRZ V. VHQWMVHY VKH 9 XX UH LHWIDX LDQW
DQG ELUGZ DWKLQJ REVHUYDWRQ SRLQW %
SIRYLGLQJ VKHVH IDFLOWHV Z H QRWRQQ

J HQHWDWA LHYHQXH VR VXS SRUNRQJ RLQJ

DGP LQLWUDWRQ EXWDOR H[ SDQG VKH G{YHORI
HQYLLRQP HQVDOS LRWFWRQ VK DWFDQ EH
RIIHWHG

7KH HFRVRXUVP  LQI DWUXFWKH VHUYHV DV D
JDWAZ D\ |RUYIMVRW VR H[ SHUHQFH VKH X QLT XH
EHDXW DQG ELRGLYHUAW RI VKH & KDFKXQD

0 DQDJ HG 5 HVHUYH 7KH EXQJ DARZ V DQG WHQW
VIWAV RITHUDFFRP P RGDWRQ DGRZ LQJ QDWKH
HQVK XVIDWV VR LP P HUWH VKHP VHOYHV LQ VKKH
WHVHUYH V VXURXQGLQJIV 7KH 9 X O H

WHWDX LDQWS LRYLGHV D H[ SHUHQFH VR RE VHUYH
VXSS®P HQWU [HHGLQJ WDWRQ | RU YXQX LHV
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6$%8 . 2 VSRQF\ GHSDU® HQWKDV P DGH

VLJ QU LFDQWS LRJ LHW LQ HQYLLRQP HQVDOS RQF\
DQG DGYRFDF\ HP SRZ HUQJ QGRFDO

FRP P XQLWHV VR SDUAFLSDW LQ HQYLLRQP HQWIDO
GHFLVIRQ P DNLQJ SWRFHWHV DQG FRQWLE X WQJ
VR GHYHGRSLQJ D SDWXUH SRQ@F\ LQ * HRW LD
3RQ@F\ ' HSDU® HQWV VFRSH KDV ERDGHQHG VR
LQFOXGH P XQUS @ VHFVRW/ VXFK DV Z DVWHU
IRUHWW  DQG SRWAFWAG DUHDV

7KH * HRW LDQ J RYHWP HQWDSSLRYHG VKH
&KDFKXQD P DQDJ HP HQWSMQ Z H SUHSDWHG
DQG DARQIVIGH GLYHWH J WIRXSV Z H FRP P HQFHG
Z RWIN VR HQVXWH VKH HITHFWYH RS HLDWRQ RI

5 DFKD V SIRWHFWHG VHULVRUHV

7KH 6$ %8 . 2 WIDP GHGLFDWAG D VLJ QU LFDQW
HIIRUMR DGYDQFLQJ VKH ( P HWD@S 1 HW RWN VLWV
lQ* HRW LD Z LK VKH . RWDNKXLD DQG 6DP XNKL
VLWV EHLQJ DSSRYHG MWW HDU 2 XUSUP DU
RENHFWYH |RUERVK VIVHV Z DV VR DGYRFDWA | RU
VX WDLQDE G QDVX LDOWHVRXUFH P DQDJ HP HQW

H HT XLSSHG HQYLLRQP HQVDODFWYLW Z LVK VK H
QHFHWDU WNLAY VR P RQLVRU ( QYLLRQP HQWDO

,P SDFW$ WHWP HQW (,$V DQG LQI LDWUXFVX LH
FROWUXFWRQ SRFHWHYV Z KL®{ DOR GIDGLQJ R
VKH VXFFHWIX@ GUWDIWQJ Rl QHZ G1J LVDWRQ VR
HWDEQVK SRWAFWAG DUHDV LQ * HRW LD

) XUKHWP RWH Z H VXSSRUMG VKH 6 KNP HUL

P RYHP HQOWV LQIMDWYH VR FUHDWH QHZ

01 VDWRQ | RUHWDE QVKLQJ S RWFWG DUHDV
7KV LQIWWDWYH GG VR VKH GLDIVIQJ VKH @Z RI
* HRW LD VWBG 2 Q 6KNP HUW DQG 0 WDYDGS] DQ
3 IRWIFWAG $ LHDV ( WIDE QVKLQJ VKHVH
SIRWHFWHG DUHDV KHGBV S UHVHUYH QDWKLDO

KDE LVDW DQG ELRGLYHUW DQG GHP RQWUDVWHY
VKH VDQJ LE B RXVWWRP HV RI RXUFDSDFLW
GHYH@RSP HQWS LRJ LDP

,Q DGYRFDWQJ |RUVKH GHYHQRSP HQWRI SDWXLH
SRQF\ LQ * HRWID Z H WHT XHWHG VK DWVKH
SDURDP HQWHWDE QVK LHI X@WRQV RQ VKLV
VXENHFW $ V D LHVXQV RXU GHS DUP HQWK DV E HHQ
DFVWYHQ SDUNFLSDWQJ LQ P HHWQJ V RU DQLVHG
E\ VKH $JWDUDQ &RP P WMH RI ViKH SDURDP HQW
$V D WHVXQ@V Z H KDYH VKDWHG RXULGHDV DQG

H[ SHUMVH Z RWINLQJ VRZ DUGV FUHDWQJ
VXWIDLQDE 31 DQG HQYLLRQP HQWDA UHVS RQVLE O
SRQFLHV VK DWE HQHI LWERVK GRFDOFRP P XQLAHV
DQG VKH HQYLLRQP HQW

) XUKHWP RUH RXUSRQ@F\ GHSDU®P HQWWHFHLYHG
D JWQWILRP VKH 6Z HGLVK , QWIMKWA VIR LOLWDWW
D VP DA VFDG{ FDSDFLW GHYHQRSP HQWS LRJ LDP
IRU\ RXVK [LRP * HRUW LD DQG $ P HQLD 7KLV
SWRIWDP FRYHW VRSLFV LHDWG VR

HQYLLRQP HQWDOKXP DQ W) KW DQG G1J DOVRROY/
|RUHQYLLRQP HQVWDODGYRFDF\ HT XLSSLQJ VKH
QH[ WJ HQHWDWRQ Z LK VKH NQRZ G{GJ H DQG
WNL@Y QHFHWDU VR SWRP RWA VX WDLQDE A
GHYH@RSP HQWDQG HQYLLRQP HQWDOS LRWHFWRQ
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. LVKLQ VKH 6SUQJI$ QYH VKHP H RI

& HQ 6 FLHQFH ELUGZ DVWKLQJ Z DONLQJ
AIEELY DL [P RO DEFEIRRGT D O 6$%8. 2 KDVHWIRE@KHG VFKRROFXEV
P XVHXP V Z HWH RW DQL HG 7KLV Z DV VKH | LUV
WP H VKDW6S$ %8 . 2 V HGXFDWRQ WDP XQMQJ  WKRRYIWRP 7ELOM. %DVKP LDQG
FRYHWHG WHJ LRQV DQG WHDFKHG $ P HQLDQ " HGRS@QMWNDIR Z VK D VRVIDOQXP EHUR |
VFKRRQY LQ * HRU LD WXGHQW 6$98 . 2 &XEVSWRYIGHV
$ ELUG UQJLQJ P DQXDOZ DV WDQVMWAG DQG P RELQ DWRQ Rl HGXFDWRQDOHVR XFHVE\
SUHSDULHG 1O * HRW LDQ DFFRWGLOJ VR WHWDP RIIHYVP HHMQIVZ IWK VFKR RVO
3UH] HP \WDZ 9%XWH : VRG] LP LHU VHP LODWY VHDFKHUWDIQLQJ FRP SHVUMR ¥
0 HVVLVVQHU [Xx; P RL"I

7KH WHIDFKHUV J XLGH 7KH LP SHUDO( DJ (A
KDV EHHQ XSGDWHG DQG WHS UQWG




